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Newsletter #211: 


What’s New at Shanna Schmidt Numismatics Inc. 


Happy holidays everyone! 


Right now I am working feverishly to empty 490 boxes of catalogs that we just received 
from Athens, Greece. The long awaited BCD catalogs (not to be confused with the BCD 
numismatic literature auction that is being sold by Kolbe & Fanning starting in 
February, 2024) arrived by ship and were finally delivered after a year in the making. 
While I am excited to have this monumental and important reference library, I also 
understand the weighty responsibility it carries. The library was cared for and treasured 
by Basil and his librarian Patricia for several decades. It was also heavily utilized and 
shared with scholars across the world. I know that its impact on numismatic study was 
very important and I don’t take it lightly. 


Along with the overwhelming task of unpacking boxes, we continue our project of 
digitizing our 6,000 volume library located at 8 S. Michigan. This includes packing 
books up and driving them either to Internet Archives in Indiana or for the high value 
books to St. Louis for scanning right at Washington University. Remember to visit the 
Newman Portal at https://nnp.wustl.edu/ if you want to check out any of the books that 
are out of copyright and are being offered for public consumption. The ones in 
copyright will just be available to me on a restricted site for our use. 


Subscribe Past Issues Translate v 


‘Tne auction Market ill ZUZ35 


Just a quick reflection on the auction market right now for ancient coins. As someone 
who participates in numerous sales over the years I am barely able to keep up these 
days. There is an abundance of electronic and live sales. Typically in the summer and 
around the holidays there was little activity. This has all but transformed into a year- 
round activity. At one point I counted something like ten auctions in a single day. I also 
think that hammer prices are generally very strong for auctions with good material. I do 
however caution clients that want to put their coins back into the auction circuit on 
being realistic. One can realize strong hammers on coins that have been out of the 
market for a while or extremely superior pieces. Mid-level or collector coins that runa 
few thousand or less may not be advantageous to sell even in a bullish market. This 
becomes even more the case if you purchased your coins within the last few years. 
Remember that auction houses do charge seller’s fees unless your collection run in the 
hundreds of thousands and then you could sustain deep losses. I’m certainly not trying 
to suggest someone doesn’t take advantage of this strong auction market but do be 
sensible. 


There are a lot of auctions coming up at the New York International Coin Show which I 
would like to make you aware of. 


New York International - Auctions and Coin Show (January 5-14, 2024) 


It is so hard to believe that another year has gone by since the last New York 
International. The actual coin show doesn’t start until Thursday, January 11, but the 
action commences long before. Heritage, CNG, The New York Sale, Stacks Bowers and 
Spink USA all conduct live sales. As most of us are aware, the truly “live” sale format is 
all but defunct in most situations. This is what I strongly believe sets the NY show apart 
from any other trade show. I realize that the post-covid era has ushered in the “couch” 
auctions. I still enjoy the thrill of watching people bid against each other. It feels real 
and is thrilling. 


After the auctions there is a 3-day fair that encompasses both education and sales of 
ancient and world coinage. Here is a link to the show and the schedule of events. I’m 
personally sponsoring the talk given by Dr. Jesse Kraft on the British monetary system 
and the attempt to decimalize. Last year I sponsored my friend Doug Mudd on his talk of 
Parthian coinage. I was very disappointed to see a low turnout. I hope this year more 
people take full advantage of the talks. They are free to you with a ticket to the event so 
sit in. Jesse, Doug, Lucia and others are great teachers! 


https://nyinc.info/events/ 


Heritage Auctions - Platinum Session at the NY International (January 8, 2024) 


Heritage has several auctions in many areas but at the NY International the 
ancient/world coinage in the Platinum session is where their highlights are offered. 
This year there is one main collection to be auctioned, The Wetmore Collection of Gold 
and Electrum Coins. Heritage excels at selling common coins at high encapsulated 
grades. Whereas many of the mainstream auction houses (e.g. NAC, CNG, Nomos, 
Kiinker, etc.) sell loose coins and with photo certificates if they use NGC at all, Heritage 
is meticulous about encapsulating all their consigned coins. With that comes a special 
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why so often a coin that has an amazing pedigree but is not “perfect” doesn’t do as well 
in Heritage. This is not an endorsement or criticism of Heritage but simply an outsiders 
perception of how they might get better results with high grade encapsulated coins. 


Back to the Wetmore collection now. There are some beautiful pieces in this collection. 
The coins are not especially rare but they are good solid examples, mainstays of the 
Greek series. There are some Celtic, Siculo Punic, a few high grade staters of Philip II 
and Alexander III to be found. Some lovely hecte including the ever popular Phanes 
series). The collection goes to the early Roman 1st century emperors ending with 
Domitian. I will certainly attend the auction and am available for representation if you 
need. Please get in touch early enough so I can view for you. 


Triton XXVII (Session 1 and 2) (January 9-10, 2024) 


There are 1,341 lots to be auctioned at the upcoming Triton sale. This year’s sale has 
several major collections. The Greek section has some stunners throughout and will 
certainly tempt many a buyer. There two named collections in the catalog, The Beniak 
collection (36 coins) of Alexandrian coins and the J. Eric Engstrom collection (108 coins) 
of Italian coinage. 


Triton usually has a pretty good selection of British hammered coinage due to their long 
standing office in London. This sale is no different. There are 117 coins in this section. 


There are no jaw dropping medallions in this auction as was the case last year but the 
sale certainly is noteworthy and should be successful. Please do get in touch if you need 
my services. I will be viewing and attending all four sessions. 


The New York Sale (January 9-11, 2024) 


There is a noticeable difference in this New York Sale with the departure of two 
partners, Goldberg and Sovereign Rarities. What remains now are M&M Numismatics 
(Lucien Birkler) and Dimitry Markov (Russian coins and medials). As Goldberg used to 
host the sale for the group, providing the internet platform as well doing the invoicing, 
I’m uncertain how the division of labor will impact the sale. The current sale has three 
days with Day 1 being ancient coins, Day 2 world and the third day devoted to Russian 
coins and medals. The Russian portion of the partnership is still intact with Markov 
continuing on in his role of acquiring Russian coins and collectables for auction. 
Sovereign Rarities brought a large selection of world coinage primarily focused on 
British to the group and Goldberg was a mainstay for ancients, particularly Jewish 
coinage. I don’t have any inner knowledge on the group’s future but I hope that they 
will find new partners to continue the group. 


Stacks Bowers Galleries (January 12, 2024) 


There are 154 ancient coins that will be auctioned off at the NY International during 
their live sale. Last January SB was lucky enough to be auctioning the 
Schlessinger/Salton coins in cooperation with Kiinker. Unfortunately those sales seem 
to be done and there isn’t a specific collection that is being highlighted. That said, there 
are still some interesting pieces available to collectors. Lot 50033 is the ever popular 
Pantikapaion gold stater estimated at $120,000-$150,000. It currently stands at 
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coins from Ukraine and Russia so it might make sense to buy coins like this from within 
the U.S. (please note that these coins are not barred from coming to the U.S. but 
unknowledgable couriers will often make errors making it difficult to get your coins 
without paying or waiting). 


Coin of the Week 


Carthage, c. 260 BC 

AV Trihemistater, 12.48g (23mm). Head of Kore Persephone / Horse right with head 
reverted. Pedigree: Ex NAC 125, 24 June 2021, lot 296 

References: CNG (Viola) 76. Jenkins/Lewis 389 

Grade: Beautifully struck and well centered. Slightly o/c but otherwise Mint State 

Price: $51,000 

gk1803 


Buy Coin 


Large gold coins are not especially common during the Greek period. The distater of 
Alexander III, the Great, is an obvious predecessor. Carthage also produced staters, just 
as Alexander, but the larger denominations are stunning and scarce. This coin was stuck 
in c. 260 BC, at the beginning of the First Punic War at the Battle of Mylae. This defining 
conflict between Rome and Carthage marked a key victory for Romans who sought to 
gain control of Carthaginian territory in Sicily and part of southern Italy. Carthage lost 
50 ships to Rome in the battle, a major loss for the superpower. These and other large 
gold coins were needed in order to woo troops into battle. The conflict with Rome lasted 
well over 100 years. 
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If you are interested in any other coins I have to offer please visit my website: 
shannaschmidt.com 


Until next week! 
Shanna 
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